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KUMPULAN DARUL EHSAN BHD

TITISAN MODAL (M) SDN BHD (700158-U)
17" Floor, Plaza Perangsang, Persiaran Parbandaran, 40000 Shah Alam

No. 1331 F. 2

Issuec Requeet

Date : 24 April 2006

Tao : Fadility Agent

Attention Mt Bric Lum/Bncik Shaheul Izzan
First Vice President/Vice President

Dear Sits,

TITISAN MODAL (M) SDN BHD

(Company No. 700156-U) (“the Issner”)
ISSUANCE OF FIXED RATE SERIAL BONDS AT NOMINAL VALUE OF UP
'TO RM738,600,000,00 (“Propascd FRSB”)

- Facility Agreement dated 18 April 2006

1. We tefet to the Fixed Rate Serial Bonds progratnme cotistituted by the ahove Facility
Agreement (the “Facility Agreement’). Terms defined in the Facility Agreement shall
have the satne meanings when used hetein.

2, We hereby: -

®

request that the Bonds be issued on the following terms: -

(@)

Type of
Bonds to

be issued

Fixed Rate Serial Bonds

(®)

The
purpose
for which
the Bonds
ate to be
issued

See Appendix 1

()

Type of

issvance

Bought Deal and Private Placement

24/04 '06 MON 17:31

[TX/RX NO 64791 ooz




24, Apr. 2006 1740 KUMPULAN DARUL EHSAN BHD Vo 1331 B 3
(d) | Proposed | 28 Aprl 2006
Issue Date
(e) | Tenure of | Details on the tenure and seties: -
Botids to
be igsued No. of Setes | Tenor Face Value
(RM)
Series 1 6 10,000,000
Seties 2 7 45,000,000
Series 3 8- 90,000,000
Seres 4 9 95,000,000
Seties 5 10 85,000,000
Setes 6 11 90,000,000
Serles 7 12 100,000,000
Series 8 13 110,000,000
Series 9 14 83,000,000
Seties 10 15 30,000,000
(B | Aggtegate | RM738.0 million
Face
Amount of
the Bonds
to be
issued
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(® | The The coupon rate for each serles are ag follow: -
::t]zpon No. of | Coupon | YIM Proceeds
e |15 o __|
the Bonds Series 1 | 4.000% 7.000% 8,549,000-00
Series 2 | 4.000% 7.250% 37,080,000-00 |~
Sedes 3 | 4.000% 7.500% 71,307,000-00 |
Seres 4 | 4.000% | 7.750% 72,219,000-00 | ~
Series 5 | 4.000% | 7.950% 62,135,000-00 | ~
Seties 6 | 4.000% 8.150% 63,207,000-00 | ..
Seties 7 | 4.000% | 8.350% 67,410,000-00 |~
Seties 8 | 4.000% 8.550% 71,170,000-00 | .~
Setles @ | 5,000% | 8.750% -
Sedes 10 | 5.000% 8,899% -
Total Proceeds 453,077,000-00 |
() | Primary | Drimazy Subsciiber;
Subscriber | Affin Merchant Bank Bethad for a sum of RM625,000,000
I/dentiﬁed Idenilfied Investor

I Kumpulan Perangsang Selangor Berhad fot a sum of
IVEStOrS | RM113,000,000 for Series 9 & Series 10

()  request you to pay the aggregate issue price for the above Bonds as per
Appendix [ attached herewith; and

3 We confizm that-
(i) each of the conditions coutained in Schedule A of the Facility Agreement has

been satisfied 25 at the date hereof and we know of no teason why it should
not be satisfied as at the Issue Date referted to in paragraph 2 above,
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(i) the aggregate Face Amount of the Bonds outstanding at the Issue Date after
the issue of the Bonds ptoposed herein will not exceed Ringgit Malaysia
Seven Hundred Thirty Eight Million (RM738,000,000.00);

(i)  no Event of Default or Potential Event of Default has oceurred ot will ogeur
as 2 result of the making of this request or the issue of the Bonds proposed
herein;

(iv)  the tepresentations and watranties contained in Clause 10 of the Facility
Agtreement ate true and correct in all material respects on the dare of this
Issue Request, as if made with reference to the facts and citcumstances now
exiating,

@) sl undertakings contained in Clause 11 of the Facility Agreement have been
complied with;

()  the Designated Accounts putsuasit to Clause 6 of the Facility Agrecment has
been opened and maintained with Affin Bank Bethad and we undertake that
any withdrawals from and maintenance of stch accounts shall be in
accordance with the provisions stated in Clause 6 of the Facility Agreement;

We further wish to advise that all necessary approvals from all relevant parties in relatdon
to the Proposed FRSB have been obtained accordingly.

Yours faithfully,

Fot and on behalf of

TITISAN MODAL (M) SDN BHD
(Company No, 700156-17)

(Author;scd Szgnatory) ) .
Nate : WON(4 NIEN M

Title MR 6110\?.-
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Appendix 1

Proceeds
28-Apr-06 6 Year 10,000,000 4.000% 7.000% 8,549,000.00
28-Apr-06 7 Year 45,000,000 4,000% 7.250% 37,080,000.00
28-Apr-06 8 Year 90,000,000 4.000% 7.500% 71,307,000.00
28-Apr-06 9 Year 95,000,000 4.000% 7.750% 72,219,000.00
28-Apr-06 10 Year 85,000,000 4.000% 7.950% 62,135,000.00
28-Apr-06 11 Year 90,000,000 4.000% 8.150% 63,207,000.00
28-Apr-06 12 Year 100,000,000 4.000% 8.350% 67,410,000.00
28-Apr-06 13 Year 110,000,000 4.000% 8.550% 71,170,000.00
28-Apr-06 14 Year 83,000,000 5.000% 8.750% -
28-Apr-06 15 Year 30,000,000 5.000% 8.899% -
Total | 738,000,000 ~ .l - | 453,077,000.00
Utilisation
Repayment of Affin STL - principal amount only 12,200,000.00
Balance purchase price for 100% stake in RASE 233,000,000.00
Balance purchase price for 25% stake in Abass from CWM 118,800,000.00
Part payment for 30% stake in Abass from KPS 80,000,000.00
Cost & expenses : 2,139,033.50
Working capital requirement 6,837,966.50
Total ... ... .~ T T R I Eia '453,077,000,00
Fees
Affin Merchant  |Adviser + Lead Arranger " 414,351.00
Affin Merchant Facility Agent 70,000.00
ZJ Advisory Financial Adviser 850,000.00
MARC Rating Agency 410,400.00
Moores Rowland |Reperting Accountant 84,835.00
Azmi & Associates|Solicitors 182,847.50
Equity Trust Trustee 26,600.00
SC Application Fees 100,000.00
TOTAL 2,139,033.50




