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SELLING RESTRICTIONS 
 
At Issuance 

 
The MTNs may only be offered, sold, transferred or otherwise disposed directly or 
indirectly to a person to whom an offer or invitation to subscribe the MTNs and to 
whom the MTNs are issued would fall within Schedule 2 or Section 38(1)(b) and 
Schedule 3 or Section 39(1)(b) of SCA and would fall within Schedule 5 or Section 
66(3) of the SCA. 

 
 

Thereafter 
 

The MTNs may only be offered, sold, transferred or otherwise disposed directly or 
indirectly to a person to whom an offer or invitation to purchase the MTNs would 
fall within Schedule 2 or Section 38(1)(b) of SCA and would fall within Schedule 5 
and Section 66(3) of the SCA.  

 


